MGNRISK.DOC (06/19/99)


為配合加入CDF系數來計算孖展客的速動資產,SB系統作出以下修改 

1.將 Approved Stock Asset Grade 分級增加如下(E.為預留用,切勿使用)
      A   HS Index Consitutent Stock        0.85

      B   HS 100 Index Consitutent Stock    0.80

      C   Normal Stock                      0.70

      D   Warrant                           0.60

   就稱之為 "Hair Cut" 罷

   (原先系統祗有 3 grades:-

      A   HS Index Consitutent Stock        0.85

      B   Normal Stock                      0.80

      C   Warrant                           0.60)

2. 在 SB 加入"Stock Group" in Stock Master for 
   "Related Stock Indicator" 用來聯繫有關股票

   e.g.    Stock No & Code        Group

           0005 HSBC              0005

           0011 Hang Seng Bank    0005

   此Stock Group內容應為股票編號, 例如恆生銀行與匯豐銀行同Group.

   系統內之 Field Name: MGROUP  C  4

   SB亦加入列印 Stock List to print by "Stock Group"

3. 解釋以CDF計算Liquid Asset, 要解釋"Acceptable Maximum Related 
   Stock Value" (MSV) 的觀念 :-
   証監規定客戶的任一同組抵押股票價值,不可佔全部價值的一定比例(目
   前比例如下),同組抵押股票即是以Related Stock Value 一併計算.

      HSI consitutent Stock      20%                                         
      HSI 100 consitutent Stock  15% 
      other stock / warrant      10% 

4. 由上述觀念,可以定義,"Concentration Discounting Factor" (CDF)為
               Lower of 1, or

               MSV / Related Stock Market Value

5. 加入CDF後的Stock Liquid Asset Value計算為 :-
      Net Qty on Hand * Market Price * HairCut Ratio * CDF

6. SB計算每一客戶之Liquid Asset之原則

   先比較 Principal Balance (Outstanding Balance - undue 
   balance) 及以下經調整的Stock Liquid Value
   Sum of Total Stock Liquid Asset Value, and T-1 sold net amount

   如果 Principal Balance > Sum of Stock Liquid Asset Value
      Client Liquid Asset = Outstanding Balance – Difference
   如果 Principal Balance < Sum of Stock Liquid Asset Value
      Client Liquid Asset = Outstanding Balance
7. 以下計算,要將 "Trade Suspended" Stock考慮在內, 超過3 banking 
   days or more 的停牌股票,會視為毫無價值no liquid value
SB Version 6.0 (Multi-user) 及 Version 4.0 (Single-user),是

加了 "Concentration Discounting Factor"後之版本編號

8. 在新的UPGRADE UTILITY DISK內,會有一個 HS100.DAT 檔,裝有恆指100
   的股票資料,會在 "Upgrade" 過程中將系統資料更新

   HS100.DAT 之格式如下:-

   <Stock No>,<Grade>:<Related Stock No>,<Related Stock No>,...

   e.g.

   1,A:1038

   2,A

   12,A:97,246

   48,B

   注意,用戶要自行將關聯股票資料,加入此檔案
              HS100.DAT 
2. 因為生效日期未定,我們在 "(18) System Re-configuration" 之畫面第六頁加入
   生效日期. 用戶請在生效前一天晚上填入日期,在生效日DAY START後即可使用

---------------------- (181) SYSTEM RE-CONFIGURATION (6) -----------------------

|                                                                              |

|Margin Client Concentration Discount Factor Effective Date : [  /  /  ]  (dmy)|

| Include Client Interest in Calculating Liquid Asset (Y/N) : [ ]              |

|                                                                              |

|          HSI Consitutent Stock Acceptable Ratio : [0.200]                    |

| HS 100 Index Consitutent Stock Acceptable Ratio : [0.150]                    |

|            Other Stock/Warrant Acceptable Ratio : [0.100]                    |

|                                                                              |

|              Hair Cut for HSI Consitutent Stock : [0.850]                    |

|     Hair Cut for HS 100 Index Consitutent Stock : [0.800]                    |

|                       Hair Cut for Normal Stock : [0.700]                    |

|                            Hair Cut for Warrant : [0.600]                    |

|                                                                              |

|   No Liquid Value for a Stock if it was Suspended [ 0] days or over          |

|                                                                              |

--------------------------------------------------------------------------------

   Please setup the Effective Date when the CDF is enforced.

   The Stock Acceptable Ratios & Hair Cut Ratios are standard.

   The field "No Liquid Value for a stock suspended days is 3 (information

     from SEHK)

3. 在"(23) Stock Master Entry" 加入 "Stock Group" 

--------------------------------------------------------------------------------

|                           (23) STOCK MASTER ENTRY                            |

|------------------------------------------------------------------------------|

|                                                                              |

|                  STOCK NO : 1                                                |

|                STOCK CODE : CHEUNG KONG                                      |

|               STOCK GROUP :                                                  |

|                STOCK NAME : CHEUNG KONG (HOLDINGS) LIMITED                   |

|     TRADE SUSPENDED (Y/N) :               SUSPENDED ON :                     |

|    REQUIRE CONTRACT STAMP : Y         (N=No, <otherwise>=Yes)                |

|                      TYPE :           (B=BONDS, R=RIGHTS, L=LOAN STOCKS)     |

|         CCASS STOCK (y/N) : Y     START CCASS TRADE ON :            (d/m/y)  |

|                  LOT SIZE :   1,000           U. PRICE :     35.0000         |

|              MARGIN RATIO :  0.600    (Negative means NO MARGIN)             |

|APPROVED STOCK ASSET GRADE : A         (A=0.85 B=0.80 C=0.70 D=0.60 E=0.00)   |

|               EXPIRY DATE :           (for Warrant, Rights etc.)             |

|                                                            (dd/mm/yy)        |

|          EX.DIVIDEND DATE : 29/09/93      BOOK CLOSE DATE : 04/10/93         |

|          DIVIDEND / SHARE :   0.24000        PAYABLE DATE : 18/10/93         |

|              ANNOUNCEMENT : INTERNAL DIVIDENDS $0.24                         |

|------------------------------------------------------------------------------|

|  Create Browse Amend Delete Undel Search Filter Previous Next Top List Exit  |

--------------------------------------------------------------------------------

   User may search a stock by "Stock Group" then "Stock No".

4. SB亦加入新功能項 "(5D) Calculate Stock Liquid Asset Ratio"

--------------------------- XXXXX SECURITIES LIMITED ---------------------------

| 24 Nov, 1993.        STOCK BROKER SYSTEM (Version 4.0f)             16:33:42 |

| PRN:!             (5D) CALCULATE STOCK LIQUID ASSET RATIO              Share |

|------------------------------------------------------------------------------|

|                                                                              |

|                         0. EXIT                                              |

|                                                                              |

|                         1. CALCULATE                                         |

|                                                                              |

| Determining Debit Balance Client Stock Holding                               |

| Calculating Total Market Value of Debit Client Stock Holding                 |

| Calculating Concentration Discount Factor (CDF)                              |

|                                                                              |

--------------------------------------------------------------------------------

   用戶必需完成以下工序才可執行(5D):-

      1. (52) Update Portfolio

      2. (55) Update Client Master Balance

      3. (56) Daily Interest

5. 新增的 "(27) Stock Listing", 可依Stock Group選印 stock list .

   Information shown on this report are:-

      Debit Margin Client Total Qty

      Market Value of DEBIT Mgn Client Stock

      Acceptable Market Value

      Concentration Discount Factor (CDF)

      Hair Cut, according to Asset Grade is A, B, C, or D

      Liquid Asset Ratio, calculated from CDF * Hair Cut

6. 注意,當用戶在"(18) System Re-configuration"設定了 "CDF Effective Date"
   以下功能項會自動變成如下

   "(76) Approved Stock Asset Report" will be changed to:

   "(76) Approved Asset Report", with 2 sub-menu options:-

         (761) Approved Liquid Asset Report

         (762) Approved Stock Asset Report

   The (762) Approved Stock Asset Report is the old report, while the

   (761) Approved Liquid Asset Report is the new report.
   請參考下頁新的APPROVED LIQUID ASSET REPORT樣式

_

Setl Date: DD/MM/YYYY                             (761) APPROVED LIQUID ASSET REPORT                                   Page:   1

                                                                                             COLLATERIAL          UNDER

                                          OUTSTANDING         PRINCIPAL         NET STOCK     SOLD UNDUE  COLLATERALIZE       APPROVED

CLIENT A/C NO & NAME                          BALANCE           BALANCE      LIQUID ASSET         AMOUNT           LOAN   LIQUID ASSET

--------------------------------------------------------------------------------------------------------------------------------------

                                                  (A)               (B)               (C)            (D)            (E)            (F)

M010005 XXXXXXXXXXXXXXXXXXXXXXXXXXXX        82,522.38 Cr      82,522.38 Cr

M020001 XXXXXXXXXXXXXXXXXXXXXXXXXXXX     3,011,556.99 Dr   2,281,761.60 Dr   2,833,630.00     348,502.00            -     3,011,556.99

M020002 XXXXXXXXXXXXXXXXXXXXXXXXXXXX       733,377.69 Dr     733,377.69 Dr     885,173.00            -              -       733,377.69

M020021 XXXXXXXXXXXXXXXXXXXXXXXXXXXX       249,841.16 Dr     170,311.55 Dr     363,443.22            -              -       249,841.16

M020023 XXXXXXXXXXXXXXXXXXXXXXXXXXXX           854.02 Cr         854.02 Cr

M020024 XXXXXXXXXXXXXXXXXXXXXXXXXXXX        15,834.67 Cr      15,834.67 Cr

M020025 XXXXXXXXXXXXXXXXXXXXXXXXXXXX       141,975.74 Cr   1,530,894.98 Cr

M020026 XXXXXXXXXXXXXXXXXXXXXXXXXXXX        15,156.88 Cr      15,156.88 Cr

M020030 XXXXXXXXXXXXXXXXXXXXXXXXXXXX       330,723.78 Cr     330,723.78 Cr

M020039 XXXXXXXXXXXXXXXXXXXXXXXXXXXX        36,658.24 Cr      36,658.24 Cr

M020048 XXXXXXXXXXXXXXXXXXXXXXXXXXXX        10,857.24 Cr      10,857.24 Cr

M030009 XXXXXXXXXXXXXXXXXXXXXXXXXXXX            33.06 Cr          33.06 Cr

M030011 XXXXXXXXXXXXXXXXXXXXXXXXXXXX             6.19 Cr           6.19 Cr

M030034 XXXXXXXXXXXXXXXXXXXXXXXXXXXX           164.47 Cr         164.47 Cr

M030042 XXXXXXXXXXXXXXXXXXXXXXXXXXXX        60,978.25 Dr      60,978.25 Dr      95,747.50            -              -        60,978.25

M030044 XXXXXXXXXXXXXXXXXXXXXXXXXXXX        13,518.09 Cr      13,518.09 Cr

M060006 XXXXXXXXXXXXXXXXXXXXXXXXXXXX        33,545.29 Dr      33,545.29 Dr     567,280.00            -              -        33,545.29

M070005 XXXXXXXXXXXXXXXXXXXXXXXXXXXX         5,359.82 Dr      15,843.32 Dr     317,404.86     111,464.64            -         5,359.82

                                       --------------    --------------    -------------- -------------- -------------- --------------

              TOTAL MARGIN RECEIVABLE:   4,094,659.20 Dr   3,295,817.70 Dr   5,062,678.58     459,966.64           0.00   4,094,659.20

              TOTAL MARGIN PAYABLE   :     648,304.76 Cr   2,037,224.00 Cr ============== ============== ============== ==============

                                       --------------    --------------

                                  NET:   3,446,354.44 Dr   1,258,593.70 Dr

                                       ==============    ==============

   Summary by Asset Grade:-

     A:       232,135.00     C:     1,599,086.40     E:

     B:     1,196,800.00     D:     2,034,657.18   nil:

For Debit Clients:- (E) = (B) - (C) - (D), and (F) = (A) - (E) ,  ** END OF REPORT **
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