                                                  SPECIMEN SECURITIES LIMITED

Tran Date: 31/12/1999                        STOCK BROKER SYSTEM (Version 6.0efx)                               Time: 12:57:43

Setl Date: 04/01/2000                             (75) STOCK ASSET EVALUATION                                   Page:   1

  CLIENT CODE : M125328

         NAME : MARGIN CLIENT M125328         

    TELEPHONE :                                     STATUS :  

 MARGIN RATIO : 0.000

   LOAN LIMIT :                 0.00

OUTSTANDING BALANCE :   8,331,961.41

  AVAILABLE BALANCE :   8,186,373.38     UNSETTLED BALANCE :     145,588.03

                                                           NO.OF   CLOSING          MARKET   ASSET       APPROVED    # BOARD

STOCK                                                     SHARES     PRICE           VALUE   GRADE    ASSET VALUE       LOTS

-------------------------------------------------------------------------------------------------------------------------------

#59   ANKOR GROUP LIMITED                              1,000,000     0.249      249,000.00 C 0.700     174,300.00        500

#240  SEAPOWER INTERNATIONAL HOLDINGS LIMITED          4,000,000     0.36     1,440,000.00 C 0.700   1,008,000.00      2,000

#258  PUDONG DEVELOPMENT HOLDINGS LIMITED             25,714,580     0.50    12,857,290.00 C*0.60*   7,731,088.48     12,857.29

#269  SEAPOWER RESOURCES INTERNATIONAL LTD             1,000,000     0.315      315,000.00 C 0.700     220,500.00        200

#275  HANNY HOLDINGS LIMITED                           1,308,000     0.55       719,400.00 B 0.800     575,520.00        654

#326  CHINA STAR ENTERTAINMENT LIMITED                   500,000     0.395      197,500.00 C 0.700     138,250.00        250

#385  CHINNEY ALLIANCE GROUP LIMITED                         276     0.168           46.37 C 0.700          32.46          0.02

#476  CHINA ELEGANCE INTERNATIONAL FASHION LTD         5,000,000     0.03       150,000.00 C 0.700     105,000.00      2,500

#563  VLINK GLOBAL LIMITED                            30,200,000     0.415   12,533,000.00 C*0.60*   7,465,908.10     15,100

#862  WAH YIK HOLDINGS COMPANY LIMITED                   500,000     0.415      207,500.00 C*0.64*     133,194.25        250

#1010 PCL ENTERPRISES HOLDINGS LIMITED                 1,858,000     1.53     2,842,740.00 C 0.700   1,989,918.00        929

#1200 MIDLAND REALTY (HOLDINGS) LIMITED                  500,000     0.65       325,000.00 C 0.700     227,500.00        250

                                                                            --------------         --------------

                                                                    TOTAL:   31,836,476.37          19,769,211.29

                                                                            ==============         ==============

   Summary by Asset Grade:-

     A:                      C:   19,193,691.29      E:

     B:      575,520.00      D:                      F:

** Next trade day settlements are included in "Available Balance" **

                                                      ** END OF REPORT **

                                                  SPECIMEN SECURITIES LIMITED

Tran Date: 31/12/1999                        STOCK BROKER SYSTEM (Version 6.0efx)                               Time: 12:57:53

Setl Date: 04/01/2000                             (75) STOCK ASSET EVALUATION                                   Page:   1

  CLIENT CODE : M125328

         NAME : MARGIN CLIENT M125328         

    TELEPHONE :                                     STATUS :  

 MARGIN RATIO : 0.000

   LOAN LIMIT :                 0.00

OUTSTANDING BALANCE :   8,331,961.41

  PRINCIPAL BALANCE :   8,186,373.38     UNSETTLED BALANCE :     145,588.03

                                                         NET QTY   CLOSING          MARKET   ASSET       APPROVED    # BOARD

STOCK                                                    ON HAND     PRICE           VALUE   GRADE    ASSET VALUE       LOTS

-------------------------------------------------------------------------------------------------------------------------------

#59   ANKOR GROUP LIMITED                              1,000,000     0.249      249,000.00 C 0.700     174,300.00        500

#240  SEAPOWER INTERNATIONAL HOLDINGS LIMITED          4,000,000     0.36     1,440,000.00 C 0.700   1,008,000.00      2,000

#258  PUDONG DEVELOPMENT HOLDINGS LIMITED             25,714,580     0.50    12,857,290.00 C*0.60*   7,731,088.48     12,857.29

#269  SEAPOWER RESOURCES INTERNATIONAL LTD             1,000,000     0.315      315,000.00 C 0.700     220,500.00        200

#275  HANNY HOLDINGS LIMITED                           1,308,000     0.55       719,400.00 B 0.800     575,520.00        654

#326  CHINA STAR ENTERTAINMENT LIMITED                   500,000     0.395      197,500.00 C 0.700     138,250.00        250

#385  CHINNEY ALLIANCE GROUP LIMITED                         276     0.168           46.37 C 0.700          32.46          0.02

#476  CHINA ELEGANCE INTERNATIONAL FASHION LTD         5,000,000     0.03       150,000.00 C 0.700     105,000.00      2,500

#563  VLINK GLOBAL LIMITED                            29,862,000     0.415   12,392,730.00 C*0.60*   7,382,349.26     14,931

#862  WAH YIK HOLDINGS COMPANY LIMITED                   500,000     0.415      207,500.00 C*0.64*     133,194.25        250

#1010 PCL ENTERPRISES HOLDINGS LIMITED                 1,858,000     1.53     2,842,740.00 C 0.700   1,989,918.00        929

#1200 MIDLAND REALTY (HOLDINGS) LIMITED                  500,000     0.65       325,000.00 C 0.700     227,500.00        250

                                                                            --------------         --------------

                                                                    TOTAL:   31,696,206.37          19,685,652.45

                                                                            ==============         ==============

   Summary by Asset Grade:-

     A:                      C:   19,110,132.45      E:

     B:      575,520.00      D:                      F:

** Next trade day settlements are included in "Available Balance" **

                                                      ** END OF REPORT **

